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Morning Note

FIRST LIGHT HEADINGS

Z Sensex ends higher ahead of Trump speech
Index Current Change 4 Reli'ance Mutual Fund to raise.Rs 4,5.00 cr .
NIFTY 50 Pre Open 8,327.80 39.20 e Lup'm gets FDA nod for generic Topicort LP emollient cream
NIFTY 50 8.380.65 92.05 ; }['n‘:la;l/[ e?ultlesusugrgc(a) é)ln po.iltfve Dglol;gllgues, value buying
ata Motors sells 95,081 units in Dec
NIFTY NEXT 50 2585 28275 # IndusInd Bank jumps 6% on robust Q3
NIFTY 100 8,623.15 96.95
NIFTY 200 4,492.30 52.05
NIFTY 500 721415 5195
NIFTY MIDCAP 50 3,855.70 61.80 A& On Jan 11 : Indian equity benchmarks traded on a firm note throughout the day
INDIA VIX 14.8075 -0.39 ahead of earnings season and macroeconomic numbers due this week. The
S&P BSE SENSEX 27140.41 240.85 benchmarks snapped two-day falling streak in absence of domestic as well as global
S&P BSE SENSEX 50 8636.81 90.14 cues and ended in green. The markets made a positive start in early deals receiving
S&P BSE 100 8628.46 100.94 support with Finance Minister Arun Jaitley's statement dismissing the slowdown
S&P BSE 200 3618.42 41.26 concerns, that higher tax mop up indicrfltes uptick in ecqnomic activity. He said that
S&P BSE500 1120248 12775 demonetised notes had no.role to play in the tax collec.t1ons for December as pepple
were allowed to pay taxes in the spiked currency only in November and the indirect
S&P BSE AllCap 3290.46 36.69 and direct tax collections between April and December this year increased by 25
S&P BSE LargeCap 3261.14 36.08 percent and 12.01 percent respectively compared to the same period last year. Some
S&P BSE MidCap 12618.58 170.02 support also came with the global rating agency, Moody's report which maintained
S&P BSE SmallCap 12706.75 123.4 positive outlook on India and said beyond the short-term negative impact on
TURNOVER growth, demonetisation has the potential to raise government revenues and provide
Product No. of contracts| Turnover (cr.)* some fiscal space to support growth if required.
Index Futures 2,44,747 16,827.92 4 Asian equity markets ended on a mixed note on Tuesday as oil prices steadied
Stock Futures 6,19,869 41,931.88 following steep overnight losses and the dollar remained broadly weaker despite
Index Options 62,62,473 4,43,788.28 worries over the likelihooq of a 'hard Brexit' and the prospect of more rate I}ikes in
Stock Options 4,26,667 30,025.17 the.US. this year. Japan's Nikkei share average ended lowe? with a strengthening yen
weighing on exporter shares, although hopes that US President-elect Donald Trump
F&O Total 75,53,756 5,32,573.25 . . . .
would provide hints about stimulus at an upcoming speech helped curb the losses.
China's Shanghai Composite index declined as investors booked some profits after
recent sharp gains on hopes of reforms in state-owned enterprises. Mixed inflation
Symbol LTP % chng data also dented investor sentiment.
INDUSINDBK 1,235.00 64 = On the global front, Asian markets closed mixed, as investors sentiments soured
HINDALCO 174.55 6.17 after oil prices plunged as much as 4 percent overnight. Investors are awaiting
COALINDIA 317.7 5.69 remarks from key US policymakers this week, including Fed Chair Janet Yellen and
BANKBARODA 159.45 4.25 President-elect Donald Trump. China's main indexes closed lower, as investors took
YESBANK 1,315.00 3.99 profits after a recent strong rally fuelled by reforms hopes. Investors appeared to
LOSERS shrug off data sh.owing producer prices surged thg most in more than five years in
BAJAJ-AUTO 271025 111 December, as prices of coal and othgr raw materials soared. Japan stocks closed
lower as losses in the Paper & Pulp, Railway & Bus and Real Estate sectors led shares
HCLTECH 830.05 0.9 lower. European stocks were trading mostly lower with London FTSE's reaching yet
ITC 247 -0.78 another record high thanks to a weak pound.
RELIANCE 1,084.80 -0.46
TATAPOWER 768 -0.39 £ Moody's said that the 2017 outlook creditworthiness of sovereigns in Asia Pacific is
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stable. The rating agency further said that the capacity of governments to implement
measures and the effectiveness of policies in achieving the respective governments'
objectives will shape the sovereigns' credit profiles over the coming year. It also said
that in addition to external trade and financing pressures, a key driver of sovereign
credit trends will be the policy efforts of governments themselves. Further, rising
income levels and strengthening institutions will offer support to several sovereign
credit profiles in the region.
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Quantitative Analysis: The BSE Sensex ended at 26890.67, up by 164.12 points or 0.61% after trading in a range of 26804.17 and
26914.95. There were 22 stocks advancing against 8 stocks declining on the index. (Provisional)The broader indices ended in
green; the BSE Mid cap index was up by 0.83%, while Small cap index was up by 0.71%. (Provisional). The CNX Nifty ended at
8290.30, up by 54.25 points or 0.66% after trading in a range of 8261.00 and 8293.80. There were 37 stocks advancing against 14
stocks declining on the index. (Provisional)The top gainers on Nifty were Hindalco up by 4.46%, Adani Ports & Special Economic
Zone up by 3.35%, Tata Motors up by 3.32%, Tata Motors - DVR up by 2.93% and Tata Steel up by 2.36%. (Provisional)On the flip
side, Grasim Industries down by 1.10%, Axis Bank down by 1.09%, ACC down by 0.63%, Dr. Reddy's Lab down by 0.59% and
Cipladownby 0.52% were the top losers. (Provisional)

For upcoming sessions, we expect some more fireworks near to 8580-8610 however profit booking opportunities can’t be rule out at any point of
time. As global scenario seems to be quite stable at currentjuncture we suggest any correction near to 8000-7950 could be used to re-enter

Index Support 2 Support 1 Previous Close | Resistance 1 Resistance 2 Trend
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CORPORATE ACTIONS

Symbol Face Value(Rs.) Purpose Ex-Date  Record Date
DHANUKA 2 Buy Back 12-Jan-17 13-Jan-17
BALRAMCHIN 1 Buy Back 12-Jan-17 13-Jan-17
VARDHACRLC 10 Buyback 12-Jan-17 13-Jan-17
OIL 10 Bonus 1:3 12-Jan-17 13-Jan-17
APARINDS 10 Buyback 19-Jan-17 20-Jan-17
NHPC 10 Interim Dividend 19-Jan-17 20-Jan-17
BANCOINDIA 2 Interim Dividend Rs 5/- Per Share | 20-Jan-17 23-Jan-17
MINDTREE 10 Interim Dividend 25-Jan-17 28-Jan-17
TRIDENT 10 Interim Dividend 25-Jan-17 27-Jan-17
SIEMENS 2 Dividend - Rs 6/- Per Share 31-Jan-17 -
PERSISTENT 10 Interim Dividend 31-Jan-17 1-Feb-17
VRLLOG 10 Interim Dividend 2-Feb-17 3-Feb-17
WIPRO 2 Interim Dividend 2-Feb-17 3-Feb-17
GANDHITUBE 5 Interim Dividend 2-Feb-17 3-Feb-17
BEL 10 Interim Dividend 2-Feb-17 4-Feb-17
GODRE]JCP 1 Interim Dividend 6-Feb-17 7-Feb-17
SHREECEM 10 Interim Dividend 6-Feb-17 7-Feb-17
DAAWAT 10 Fv Splt Frm Rs 10 To Re 1 7-Feb-17 8-Feb-17
TCI 2 Interim Dividend 9-Feb-17 10-Feb-17

DATA SOURCE: ACE EQUITY, NSE, BSE
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SEBI REGISTRATION NO- INH100003274

Under Research Analayst Regulations, 2014

For more copies or other information, please send your query at research@moneysukh.com

Note: Please refer our Derivative Report for recommendation on OPTION STRATEGIES.

STANDARD DISCLOSURES AS PER RESEARCH ANALYSTS REGULATIONS, 2014

DISCLAIMER/DISCLOSURES ANALYST CERTIFICATION

We/I, Mr. Varun Gupta. Research Analysts, authors and the names subscribed to this report, of Mansukh Securities & Finance Ltd. hereby
certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. We also certify
that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
Terms & conditions and other disclosures:

Mansukh Securities & Finance Ltd, (hereinafter referred to as “MSFL”) is engaged in the business of Stock Broking, and Depository Participant .
This document has been prepared by the Research Division of MSFL and is meant for use by the recipient only as information and is not for
circulation. This document is not to be reported or copied or made available to others without prior permission of MSFL. It should not be
considered or taken as an offer to sell or a solicitation to buy or sell any security.

The information contained in this report has been obtained from sources that are considered to be reliable. However, MSFL has not
independently verified the accuracy or completeness of the same. Neither MSFL nor any of its affiliates, its directors or its employees accepts
any responsibility of whatsoever nature for the information, statements and opinion given, made available or expressed herein or for any
omission therein.

Recipients of this report should be aware that past performance is not necessarily a guide to future performance and value of investments can go
down as well. The suitability or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt,
advice should be sought from an independent expert/advisor.

Either MSFL or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have position(s), make
market, act as principal or engage in transactions of securities of companies referred to in this report and they may have used the research
material prior to publication.

MSFL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research Analysis
activities.
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MSEFL or its research analysts or its associates or his relatives do not have any financial interest in the subject company. MSFL or its research
analysts or its associates or his relatives do not have actual/beneficial ownership of one per cent or more securities of the subject company at the
end of the month immediately preceding the date of publication of the research report. MSFL or its research analysts or its associates or his
relatives donot have any material conflict of interest at the time of publication of the research report.

MSFL or its associates have not received any compensation from the subject company in the past twelve months.

MSEFL or its associates have not managed or collmanaged public offering of securities for the subject company in the past twelve months or
mandated by the subject company for any other assignment in the past twelve months.

MSFL or its associates have not received any compensation for brokerage services from the subject company in the past twelve months.

MSEFL or its associates have not received any compensation for products or services other than investment banking or merchant banking or
brokerage services from the subject company in the past twelve months. MSFL or its associates have not received any compensation or other
benefits from the subject company or third party in connection with the research report.

MSFL encourages independence in research report preparation and strives to minimize conflict in preparation of research report. MSFL or its
analysts did not receive any compensation or other benefits from the subject Company or third party in connection with the preparation of the
research report. MSFL or its Research Analysts do not have any material conflict of interest at the time of publication of this report.

Itis confirmed that Mr. Varun Gupta Research Analysts of this report have not received any compensation from the companies mentioned in the
reportin the preceding twelve months.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.
The Research analysts for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to
specific recommendations or views expressed in this report. The research analysts for this report has not served as an officer, director or
employee of the subject company.

MSEFL or its research analysts have not engaged in market making activity for the subject company Our sales people, traders, and other
professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are
inconsistent with the recommendations expressed herein. In reviewing these materials, you should be aware that any or all the foregoing, among
other things, may giverise to real or potential conflicts of interest.

MSFL and its associates, their directors and employees may (a) from time to time, have a long or short position in, and buy or sell the securities of
the subject company or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a
market maker in the financial instruments of the subject company or act as an advisor or lender/borrower to the subject company or may have
any other potential conflict of interests with respect to any recommendation and other related information and opinions.

MSFL does not claim to be an invitation or an offer to buy or sell any financial instrument. Our Clients (Paid Or Unpaid), Any third party or
anyone else have no rights to forward or share our calls or SMS or Reports or Any Information Provided by us to/with anyone which is received
directly or indirectly by them. If found so then Serious Legal Actions can be taken. By accessing Moneysukh.com or any of its associate/group
sites, you have read, understood and agree to be legally bound by the terms of the following disclaimer and user agreement. The views and
investment tips expressed by investment experts through sms or on Moneysukh.com are their own, and not that of the website or its
management. Moneysukh.com advises users to check with certified experts before taking any investment decision.

Stock trading is inherently risky and you agree to assume complete and full responsibility for the outcomes of all trading decisions that you
make, including but not limited to loss of capital. None of the stock trading calls made by Moneysukh.com should be construed as an offer to buy
or sell securities, nor advice to do so. All comments and posts made by Moneysukh.com, and employees/owners are for information purposes
only and under no circumstances should be used for actual trading. Under no circumstances should any person at this site make trading
decisions based solely on the information discussed herein. You agree to not make actual stock trades based on comments on the site, nor on any
techniques presented nor discussed in this site or any other form of information presentation. All information is for educational and
informational use only. You agree to consult with a registered investment advisor, prior to making any trading decision of any kind. You agree,
by accessing this or any associated site, Moneysukh.com bears no liability for any postings on the website or actions of associate site. We reserve
the right to deny service to anyone. You, and not Moneysukh.com, assume the entire cost and risk of any trading you are suggested to undertake.
You are solely responsible for making your own investment decisions. If you choose to engage in such transactions with or without seeking
advice from a licensed and qualified financial advisor or entity, then such decision and any consequences flowing there from are your sole
responsibility. The information and commentaries are not meant to be an endorsement or offering of any stock purchase. They are meant to be a
guide only, which must be tempered by the investment experience and independent decision making process of the subscriber. Moneysukh.com
or any employees are in no way liable for the use of the information by others in investing or trading in investment vehicles utilizing the
principles disclosed herein. The materials and information in, and provided by, this site are not, and should not be construed as an offer to buy or
sell any of the securities named in materials, services, or on-line postings.
We encourage all investors to use the information on the site as a resource only to further their own research on all featured companies, stocks,
sectors, markets and information presented on the site.
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